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6SRãWRYDQL þODQL REþLQVNHJD VYHWD 4EþLQH DRþHYMHe

TD SRGODJL VSOHWQH REMDYH GQHYQHJD UHGD VHMH 4EþLQVNHJD VYHWD 4EþLQH DRþHYMHe WRþND
ãWHYLOND fO LQ NRW VWUDQND V SUDYQLP LQWHUHVRP SRGDMDPR LQIRUPDFLMH Y ]YH]L V SUHGODJDQR
XVWDQRYLWYLMR PDYQHJD ]DYRGD ]D SRPRþ LQ RVNUER QD GRPX DRþHYMHO

PXWURe ]DYRG ]D SRPRþ LQ QHJR QD GRPXe DRþHYMHe VRFLDOQR SRGMHWMH lY QDGDOMHYDQMX %DYRG
PXWURb MH QHSURILWQL ]DYRG XVWDQRYOMHQ OHWD ,ccc ] QDPHQRP SRPRþL LQ RVNUEH QD GRPX
UDQOMLYLP VNXSLQDPe NL GHOXMH VNODGQR ] %DNRQRP R VRFLDOQHP YDUVWYXO TDãH SRVODQVWYR MH
]DJRWDYOMDQMH YLVRNRNDNRYRVWQHe GRVWRSQH LQ VWURNRYQH RVNUEHe NL RPRJRþD SUHGYVHP
VWDUHMãLP LQ RVHEDP V SRVHEQLPL SRWUHEDPLe GD åLYLMR VDPRVWRMQRe YDUQR LQ GRVWRMDQVWYHQR
åLYOMHQMH Y GRPDþHP RNROMXO TDãH GHOR WHPHOML QD VSRãWRYDQMXe LQWHJULWHWL LQ SUHGDQRVWL
L]EROMãDQMX NDNRYRVWL åLYOMHQMD XSRUDEQLNRY ± SRPRþL SRWUHEQLP REþDQRY REþLQH DRþHYMHO

TD SRGODJL NRQFHVLMVNLK SRJRGE RSUDYOMDPR VWRULWYH Y REþLQDK äXåHPEHUNe DRþHYMH LQ Y
NUDWNHP WXGL REþLQL DRVWHOO %DSRVOXMHPR ,c RVHE RG WHJD ]DSRVOXMHPR ,d VRFLDOQLK
RVNUERYDON VDPR ]D REþLQR DRþHYMHO C REþLQL DRþHYMH RSUDYLPR OHWQR SUHN Rjgjjj VWRULWHY
SRPRþL QD GRPX VWDUHMãLPt LQYDOLGRPt NURQLþQR EROQLP LQ KXGR EROQLP RWURNRP ] QDMWHåMLPL
PRWQMDPL Y WHOHVQHP LQ GXãHYQHP UD]YRMXO DRQFHVLMVND SRJRGED PHG %DYRGRP PXWUR LQ
4EþLQR DRþHYMH ]D RSUDYOMDQMH GHMDYQRVWL SRPRþL QD GRPX YHOMD GR OHWD cjc1O C %DYRGX
PXWUR MH ]EUDQLK VNRUDM þHWUW VWROHWMD ]QDQMD LQ L]NXãHQM V SRGURþMD SRPRþL LQ RVNUEH QD GRPXO

VOHGH SUHGODJDQHJD 4GORND R XVWDQRYLWYL PDYQHJD ]DYRGD ]D SRPRþ LQ RVNUER QD GRPX
DRþHYMH YDV åHOLPR VH]QDQLWL ] UHOHYDQWQLPL LQIRUPDFLMDPL LQ SRVOHGLFDPL PRUHELWQH
XVWDQRYLWYHz

,O 0RPRþ GUXåLQL QD GRPX lY QDGDOMHYDQMX 0Thb MH REOLND L]YDMDQMD SRPRþL QD SRGODJL
%DNRQD R VRFLDOQHP YDUVWYX LQ NRW WDND RVWDMD Y YHOMDYL LQ VH QH L]NOMXþXMH V SRPRþMR QD
GRPX SR %DNRQX R GROJRWUDMQL RVNUEL l%h4VNg,bO VUH WRUHM ]D NRPSOHPHQWDUQH VWRULWYHO

NO %h4VNg, QLNMHU QH GRORþDe GD VR REþLQH ]DYH]DQH N XVWDQRYLWYL MDYQLK ]DYRGRY ]
QDPHQRP ]DJRWDYOMDQMD VWRULWYH 0Th SR WHP ]DNRQXO %h4VNg, GRORþDe GD MH ]D WD QDPHQ
SUHGYLGHQD REOLND WXGL NRQFHVLMD QD SRGODJL MDYQHJD UD]SLVDO 7RUHM JUH ]D åH XYHOMDYOMHQL
QDþLQ GHORYDQMD VWRULWYH SRPRþL QD GRPX Y 4EþLQL DRþHYMHO

dO 0UHGORJ RGORND MH QH]DNRQLWe QHXWHPHOMHQ LQ SRSROQRPD QHSRWUHEHQ WHU
SRPDQMNOMLYR REUD]ORåHQg

rO 0UHGORJ RGORND SRVHJD Y åH SULGREOMHQH SUDYLFH LQ REYH]QRVWL NRQFHVLRQDUMD %DYRGD
PXWUR QD SRGODJL VNOHQMHQH NRQFHVLMVNH SRJRGEHPHG =DYRGRP -XWUR LQ 2EþLQR .RþHYMH
r,jgNdKNj,fgrf ] GQH ,8O,,ONj,fO



8O 0UHGODJDQL RGORN QHJDWLYQR YSOLYD QD VRVHGQML REþLQL äXåHPEHUN LQ DRVWHOe VDM MH
]D UDFLRQDOL]DFLMR GHOD QD SRGURþMX 0Th SRWUHEQD NULWLþQD PDVD XSRUDEQLNRYe NL ]QLåXMH
UHåLMVNH VWURãNH LQ MLK GHOL PHG REþLQDPLO

.O 0UHGYLGHQD SRVOHGLFD ]D %DYRG PXWUR MH WXGL QDVWDQHN YHOLNH SUHPRåHQMVNH ãNRGHe
VDM SUHGORJe RE XYHOMDYLWYLe SUHGYLGHYD SUHQHKDQMH NRQFHVLMVNHJD UD]PHUMD ] %DYRGRP PXWURO
%DYRG PXWUR ER QDVWDOR ãNRGR XYHOMDYOMDO ] RGãNRGQLQVNLPL ]DKWHYNLO

mO 3LQDQþQH SRVOHGLFH SUHGODJDQHJD RGORND VR SUHGVWDYOMHQH ]JROM NXPXODWLYQRO –HWHULV
SDULEXV JUH SUL WHM REOLNL ]D ]QDWQR SRYLãDQMH VUHGVWHY LQ GRGDWQR REUHPHQLWHY REþLQVNHJD
SURUDþXQDO

fO 0UHQRV ªNQRZgKRZD© QL VDPRXPHYHQ LQ ER LPHO ]D SRVOHGLFR ]QLåDQMH VWDQGDUGRY
VRFLDOQLK VWRULWHY 0The NDU EL QHJDWLYQR YSOLYDOR SRPRþL SRWUHEQH REþDQHO DULYXOMD XþHQMD
VNR]L NDWHUR EL PRUDO LWL QRYRXVWDQRYOMHQL ]DYRG EL LPHOD ]D SRVOHGLFR ]YLãDQMH VWURãNRY GHODe
]QLåDQMH NDNRYRVWL VWRULWHYe YHþMR SRWUHER SR QDG]RUX LQ ]PDQMãDQMH SURGXNWLYQRVWLO

cO 6RILQDQFLUDQMH VWRULWHY Y SUHGODJDQHP RGORNX MH 88ne NDU SRPHQL YLãMH VWURãNH ]D
REþDQHe NL SRWUHEXMHMR SRPRþ WHU QMLKRYH VYRMFH R]O DNWLYQR SRSXODFLMRO C %DYRGX PXWUX VPR
Y PDUFX NjNr SRGDOL SUHGORJe NL EL VRILQDQFLUDQMH SRYLãDO QD mjn RE KNUDWQHP ]QLåDQMX
REUHPHQLWYH SURUDþXQDO

,jO 4E PRUHELWQHP VSUHMHPX SUHGODJDQHJD RGORNDe ERPR NRW NRQFHVLRQDU SULVLOMHQL
YORåLWL WRåER ]D L]SRGERMQRVW VNOHSDO

THQD]DGQMH QHGDYQH L]NXãQMH NDåHMRe GD ER ]D XYHOMDYLWHY YVHK VWRULWHY SR %DNRQX R
GROJRWUDMQL RVNUEL SRWUHEQR GDOMãH þDVRYQR REGREMHO 7DNR VH QSUO VWRULWHY 4VNUERYDOHF
GUXåLQVNHJD þODQD SR %h4VNg, VNRUDM QH L]YDMD LQ ER SRWUHEHQ GRGDWHQ þDV LQ YORåHN ]D
Y]SRVWDYLWHY VLVWHPD L]YDMDQMD VWRULWHYO 0UL SRPRþL QD GRPX SR %h4VNg, VH ]QD ]JRGLWL
SRGREQRe ]DWR VH WUHQXWQR QH PRUHPR ,jjn ]DQHVWL QD SULþDNRYDQH VWRULWYHO hRPRYL ]D
VWDUHMãH VR SRSROQRPD ]DVHGHQLe YVDN þHWUWL GRP MH ]PDQMãDO ãWHYLOR SRVWHOM ]DUDGL NDGURYVNH
NUL]He þDNDOQH YUVWH ]D VSUHMHP VH ãWHMHMR Y OHWLKO 0R GUXJL VWUDQL SD VH 0Th Y REþLQL DRþHYMH
GDQHV XVSHãQR L]YDMDe %DYRG PXWUR MH HGHQ UHGNLK L]YDMDOFHY Y 6ORYHQLML EUH] þDNDOQLK YUVWe
]DWR ODKNR REþDQL DRþHYMD SULGHMR QD YUVWR WDNRMO 0UDY WDNR VH ]DUDGL RGOLþQH GHORYQH NOLPH
LQ ]DY]HWRVWL ]D GHOR ]DSRVOHQLK XVSHãQR NOMXEXMHPR VSORãQL NDGURYVNL NUL]Le NMHU MH SUHGYLGHQ
FHOR ªXYR]© WXMHJD NDGUDO 6WRULWHY SRPRþL QD GRPX %DYRGD PXWUR ]PDQMãXMH SULWLVNH QD
h64 DRþHYMHO 0RVHJDQMH Y VRFLDOQH VWRULWYH V SUHGODJDQLPL VSUHPHPEDPLe SUHGYLGHQLPL Y
SUHGODJDQHP RGORNXe ODKNR SULYHGH GR NRODSVD SRPRþL QD GRPX VWDUHMãLPe LQYDOLGRPe
NURQLþQR EROQLP LQ KXGR EROQLP RWURNRP ] QDMWHåMLPL PRWQMDPL Y WHOHVQHP LQ GXãHYQHP
UD]YRMX Y DRþHYMX ] QHSUHGVWDYOMLYLPL SRVOHGLFDPL ]D REþDQHO
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