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8SRãWRYDQL JRVSRG åXSDQ, VSRãWRYDQL þODQL ČEþLQVNHJD VYHWD ČEþLQH (RþHYMH,

9D SRGODJL VSOHWQH REMDYH GQHYQHJD UHGD VHMH ČEþLQVNHJD VYHWD ČEþLQH (RþHYMH, ]DSLVQLND
kjl UHGQH VHMH Č8 ] GQH eKljlebej WHU SUHGODJDQHJD ČGORND R XVWDQRYLWYL MDYQHJD ]DYRGD
]D SRPRþ LQ RVNUER QD GRPX (RþHYMH SRGDMDPR SULSRPEH N VSRUQHPX ČGORNXl PQIRUPDFLMH
SRGDQH QD kjl UHGQL VHML Č8 V VWUDQL åXSDQD (RþHYMD, SRGåXSDQD ZUHJRUMD (RãLUMD, GLUHNWRULFH
REþLQVNH XSUDYH (RþHYMD LQ REþLQVNHJD VYHWQLND VXNH GXEQMLüD QH XVWUH]DMR GHMDQVNHPX
VWDQMXl

BLUHNWRULFD REþLQVNH XSUDYH (RþHYMD, åXSDQ (RþHYMD LQ REþLQVNL VYHWQLN VXND GXEQMLü VR Y
UD]SUDYL L]MDYLOL, GD VR SUHMHOL SULWRåEH V VWUDQL XSRUDEQLNRY VWRULWHY TDYRGD hXWURl :UL WHP JUH
]JROM ]D SDYãDOQH RþLWNH, NL QLVR NRQNUHWL]LUDQL LQ QD SRGODJL NDWHULK QL PRþ RSUDYLWL UHVQH
GLVNXVLMH DOL VH GR þHVDUNROL RSUHGHOLWLl TD þDVD PRMHJD PDQGDWD RG kl DSULOD ebeK QLVPR V
VWUDQL RUJDQRY ČEþLQH (RþHYMH SUHMHOL QREHQH SULWRåEH, NL EL ]DGHYDOD XSRUDEQLNH VWRULWHYl
ČSR]RULPR ãH, GD QH åXSDQ ČEþLQH (RþHYMH, QH GLUHNWRULFD REþLQVNH XSUDYH (RþHYMD LQ WXGL
QH VYHWQLN VXND GXEQMLü QLVR XVSRVREOMHQL QLWL SULVWRMQL ]D UHãHYDQMH SULWRåE XSRUDEQLNRY V
SRGURþMD VRFLDOQHJD YDUVWYDl ČEþLQD MH V VSUHMHPRP LQ REUDYQDYR SULWRåE GHORYDOD
QH]DNRQLWR LQ Y ãNRGR REþDQRYl T X]XUSLUDQMHP UHãHYDQMD LQ ]DGUåHYDQMD SULWRåE MH NUãLOD
SULWRåEHQD GRORþLOD TDNRQD R VRFLDOQHP YDUVWYX sT87d, NRQFHVLRQDUMX SD SULNULYDOD PRUHELWQH
SRPHPEQH LQIRUPDFLMH QD SRGODJL NDWHULK EL VH ODKNR RSUHGHOLO GR GRORþHQHJD VWURNRYQHJD
YSUDãDQMD LQ XVWUH]QR XNUHSDOl 4jl þOHQ T87 MDVQR GRORþD SULWRåEHQH SRWL, NMHU MH ]DSLVDQR,
GD MH SULWRåEHQL RUJDQ ]DVHEQLND 8RFLDOQD ]ERUQLFD 8ORYHQLMHl ýH EL ]DNRQRGDMDOHF åHOHO, GD
SULWRåEH XSRUDEQLNRY UHãXMH åXSDQ, GLUHNWRU REþLQVNH XSUDYH DOL VYHWQLN, EL WR QHGYRPQR
]DSLVDO Y ]DNRQX, YHQGDU WHJD QL VWRULOl BRGDMPR ãH, GD VPR Y TDYRGX hXWUR RG kljlebeK
SUHMHOL j SULWRåEH XSRUDEQLNRY, RG NDWHULK VPR K SULWRåEH XVSHãQR UHãLOL, k SULWRåED MH ]DUDGL
NRPSOHNVQRVWL SULPHUD ãH Y UHãHYDQMXl (RW NRPHQWDU LQ NRW LOXVWUDFLMR UHãHYDQMD SULWRåE Y
TDYRGX hXWUR QDYDMDPR NRPHQWDU HQHJD RG VYRMFHY.
ª6HP SUHEUDOD LQ VH Y FHORWL VWULQMDP ] QDSLVDQLPi žYDOD YDP ]D YDã WUXG LQ SUL]DGHYDQMHt
]HOR FHQLPi =HOR VWH SULMD]QL LQ XVWUHåOMLYLi äHOLP YDP NDU QDMYHþ ]DGRYROMQLK XSRUDEQLNRYi©



9DYHGEH R ªãWHYLOLK SULWRåEDK, ãRSX SULWRåE, YHOLNR SULSRPEDK© QH Y]GUåLMR QLWL UHVQH SUHVRMH
QD UDYQL GLVNXVLMH PHG NRQFHQGHQWRP LQ NRQFHVLRQDUMHP, ãH PDQM SD VR SUHGPHW UHãHYDQMD
QD REþLQVNL UDYQL, VDM VR SULWRåEHQH SRWL Y 87 QHGYRXPQR ]DSLVDQHl

BUXJL SRYRG ]D VSUHMHP VSRUQHJD RGORND sSRQRYQR SRXGDUMDPR, GD LPD TDYRG hXWUR
NRQFHVLMVNR SRJRGER GR ebe1d, JRYRUL R SULWRåEDK ]DSRVOHQLK Y TDYRGX hXWURl TDYRG hXWUR
MH QHSURILWQD LQ QHRGYLVQD SUDYQD RVHED ]DVHEQHJD SUDYD XVWDQRYOMHQD QD SRGODJL TDNRQD
R ]DYRGLK LQ TDNRQD R VRFLDOQHP SRGMHWQLãWYX LQ NRW WDND DYWRQRPQD SUL UHãHYDQMX NDGURYVNLK
YSUDãDQMl :UDNVD, GD VH åXSDQ REþLQH (RþHYMH VHVWDMD ] ]DSRVOHQLPL TDYRGD hXWUR sQHNGDQMR
]DSRVOHQRd MH QHQDYDGQDl 9D RGSUDYR WRYUVWQLK DQRPDOLM VPR RSR]RULOL QD VHVWDQNX ]
GLUHNWRULFR REþLQVNH XSUDYH ČEþLQH (RþHYMH åH Y OHWX ebeKl TD UHãHYDQMH NDGURYVNLK ]DGHY
VPR RGJRYRUQL L]NOMXþQR Y TDYRGX hXWURl

7 TDYRGX hXWUX MH ]XQDQML L]YDMDOHF sVNXSLQD DDEULNDd RSUDYLO UD]LVNDYR R ]DGRYROMVWYX
]DSRVOHQLK Y TDYRGX hXWUR ]D OHWR ebejl UJRWRYLWYH NDåHMR, GD MH UHIHUHQþQD VXPDUQD RFHQD
]DGRYROMVWYD ]DSRVOHQLK j,zr, NDU TDYRG hXWUR, SR ]DGRYROMVWYX ]DSRVOHQLK, XYUãþD Y VDP YUK
SUL VRFLDOQLK ]DYRGLK Y 8ORYHQLMLl

6OLND pU IRGUREQL UH]XOWDWL UD]LVNDYH R ]DGRYROMVWYX ]DSRVOHQLK Y =DYRGX hXWUR ]D OHWR mzmb

(RQHF OHWD ebeK VR VH SRMDYLOH WXGL ªDQRQLPNH©, NL VR JRYRULOH R GHOX Y TDYRGX hXWURl
PQIRUPDFLMH L] DQRQLPNH VPR SUHYHULOL ] XUDGQLPL ]D]QDPNL, NMHU VH MH L]ND]DOR, GD VR ELOH
WUGLWYH L] DQRQLPNH QHUHVQLþQH LQ QDþUWQR XVPHUMHQH Y UXãHQMH RGQRVRY Y NROHNWLYX LQ
XQLþHYDQMX GREUHJD LPHQD NRQFHVLRQDUMDl cQRQLPND þDVRYQR VRYSDGD V SRJRYRUL QHNGDQMH



]DSRVOHQH SUL åXSDQX ČEþLQH (RþHYMHl cQRQLPL]LUDQL XUDGQL ]D]QDPNL VR GRVWRSQL QD
YSRJOHG YVHP ]DLQWHUHVLUDQLPl

7 REUD]ORåLWYL SUHGORJD ČGORND R XVWDQRYLWYL hDYQHJD ]DYRGD ]D SRPRþ LQ RVNUER QD GRPX
(RþHYMH MH ]DSLVDQR, GD VR ELOH REþLQH V VWUDQL SULVWRMQHJD PLQLVWUVWYD SR]YDQH N RSUHGHOLWYL
GR XVWDQRYLWYH MDYQLK ]DYRGRY ]D RSUDYOMDQMH VWRULWHY GROJRWUDMQH RVNUEHl TDSLVDQR QH
SUHGVWDYOMD REMHNWLYQLK LQIRUPDFLM, VDM MH Y ]DSLVDQHP RGVWUDQMHQD LQIRUPDFLMD R GUXJLK REOLNDK
XUHGLWYH GROJRWUDMQH RVNUEHl 7 REþLQL (RþHYMH MH WR ãH SRVHEHM SRPHPEQR, NHU VH Y WD QDPHQ,
] YHþ NRW GYDMVHWOHWQR WUDGLFLMR, L]YDMD SRPRþ QD GRPX QD SRGODJL NRQFHVLMHl P] LQIRUPDFLM
UVPHULWYH ]D REþLQH sTBČVNčkd MH UD]ORþQR QDYHGHQR, GD MH XVWUH]QD REOLND NRQFHVLMD, WRUHM
REOLND, NL MH Y REþLQL (RþHYMH SULVRWQD RG YVHJD ]DþHWND LQ VH V VYRMR WUDGLFLMR ODKNR SRQDãD
NRW SUYD REþLQD Y 8ORYHQLML, NL MH SRGHOLOD NRQFHVLMR ]D :9B ]DVHEQHPX ]DYRGXl

6OLND mU Ž]VHN L] GRNXPHQWD 8VPHULWYH ]D REþLQHt NMHU MH MH NRW REOLND ]DSLVDQ NRQFHVLMD

ČEUD]ORåLWHY RGORND WRUHM QDþUWQR L]SXãþD ]DNRQVNR GRORþHQR REOLNR ]D QDPHQ SULUHGLWYH
LQIRUPDFLM Y ãNRGR NRQFHVLRQDUMXl 7 SRYH]DYL ] ]JRUDM REUD]ORåHQLP GHMDQVNLP VWDQMHP, NL
JD DNWHUML ČEþLQH (RþHYMH SULVWUDQVNR SULND]XMHMR, ODKNR SULYHGH GR QDSDþQH RGORþLWYH LQ
SRY]URþL L]UHGQH VWURãNH REþLQVNHPX SURUDþXQX LQ ãNRGR REþDQRP (RþHYMDl

7 UD]SUDYL QD kjl UHGQL VHML Č( SRGåXSDQ ZUHJRU (RãLU SRYH, GD MH QDPHQ WHJD ČGORND
SRQXGLWL REþDQRP VWRULWYH, NL SUHVHJDMR VWRULWYH hXWUDl TDYRG hXWUR WUHQXWQR L]YDMD VWRULWYH QD
SRGODJL T87, SRVSHãHQR SD VH SULSUDYOMD QD L]YDMDQMH VWRULWHY SR TBČVNčkl T XVWDQRYLWYLMR
hT VH REVHJ VWRULWHY QH ER SRYHþDO, VDM ER TDYRG hXWUR UD]ãLULO VYRM QDERU VWRULWHY Y VNODGX V
rbl þOHQRP TBČVNčkl (RW ]DGQML SRYRG ]D XVWDQRYLWHY hT VH QDYDMD SRWUHED SR QDG]RUXl
9DG]RU ]DVHEQLNRY NRQFHVLRQDUMHY L]YDMD 8RFLDOQD ]ERUQLFD 8ORYHQLMH R]l VRFLDOQD
LQãSHNFLMDl 9DG]RU QDG SRUDER VUHGVWHY VH RSUDYOMD SUHN UHYL]LMHl FDNR UHYL]LMD, NRW VRFLDOQD
LQãSHNFLMD VWD Y TDYRGX hXWUR Y SUHWHNORVWL åH RSUDYOMDOD QDG]RU LQ QHSUDYLOQRVWL QLVWD
XJRWRYLODl

8YHWQLNL VR YVHOHM GROåQL UDYQDWL Y VNODGX V VWDWXWRP ČEþLQH (RþHYMH, NL Y Kl þOHQX QDYDMD, GD
ªČEþLQD YDUXMH NRULVWL VYRMHJD SUHELYDOVWYD©l :UHGODJDQL ČGORN ]DUDGL GRVOHM SRGDQLK
UD]ORJRY QH YDUXMH NRULVWL VYRMHJD SUHELYDOVWYDl «D]XPQH SRGODJH ]D XVWDQRYLWHY GRGDWQHJD
]DYRGD ]D :9B QH REVWDMDMR, VH SD ] XVWDQRYLWYLMR ]QDWQR SRYHþD WYHJDQMH ]D VODEãDQMH



SRORåDMD SRPRþL SRWUHEQLK REþDQRY JNUDWL ]QRYD RSR]DUMDPR QD YVD SUHRVWDOD WYHJDQMD
QDYHGHQD Y SUYHP GRSLVX VYHWQLNRP Y ]YH]L ] XVWDQRYLWYLMR GRGDWQHJD ]DYRGD ]D :9Bl

TDYRG hXWUR LPD VNOHQMHQR NRQFHVLMVNR SRJRGER GR OHWD ebe1 LQ NRW VWUDQND V SUDYQLP
LQWHUHVRP GDMHPR SREXGR ]D WYRUQR VRGHORYDQMH SUL REOLNRYDQMX VWUDWHJLMH :9B Y REþLQL
(RþHYMHl BR OHWD ebe1 QDM VH XUHGL YVH SRWUHEQR ]D SUHQRV GHMDYQRVWL :9B QD ČEþLQR
(RþHYMH YNOMXþQR ] XVWUH]QR SUDYQR SRGODJR LQ FHORYLWLP SUHQRVRP SRVORYDQMDl BR WDNUDW QDM
VH ČEþLQD (RþHYMH Y]GUåL YVHK HQRVWUDQVNLK GHMDQM Y ]YH]L V SRGURþMHP :9Bl 7 TDYRGX hXWUR
VPR SULSUDYOMHQL SUL WHP VRGHORYDWL LQ SRPDJDWL JUDGLWL EROMãR SULKRGQRVW ]D REþDQHl

9 «RþHYMXt pzijimzmb

8 VSRãWRYDQMHP,

PDJl ZUHJRU VHYLþ, GLUHNWRU TDYRGD hXWUR


